










This article, which was originally published by Institutional Investor Magazine in February 1968, is not intended to be 
and does not constitute investment advice. The views expressed in the article do not guarantee the future performance 
of the markets, any security or any funds managed by Fred Alger Management, Inc.  

Individual securities, industries and sectors mentioned should be considered in the context of an overall investment 
portfolio and therefore reference to them should not be construed as a recommendation or offer to purchase or sell 
securities. All investments involve risks, including possible loss of principal.




