
TRANSCRIPT

KENNETH CUKIER
Data Expert/Author

We are just at the outset of the Big Data era. In the 

future all businesses are going to try to understand how 

they can become a platform for the collection and the 

analysis of data. And we’ll be optimizing everything we 

do in society by taking more information and learning 

from it.

My name is Kenneth Cukier. I’m a data strategist and 

digital futurist. 

Everything will be quantified automatically at every 

moment. Things that we never could even imagine 

collecting information on before, we will now collect.

There is a value in that data that is latent, a sort of new 

economic input, a new raw material of business.

So there’s lots of technologies in Big Data but one of the 

most promising is an area of artificial intelligence called 

machine learning.  The computer can make predictions 

or make decisions. It can implicitly learn from a large 

body of information what to do. We’re already doing that 

we’re going to do it better in the future. 

The implication for business is huge. In terms of 

business strategy, a manager has to make a decision 

using imperfect information. An algorithm is going to do 

it better because it can crunch more data.

What we’re talking about here is a degree of 

clairvoyance about how the world is working, because 

Big Data can spot trends that we could never spot 

before. 

We may learn that there are signals that best predict 

some is actually going to repay a loan, or get into a car 

accident, that have nothing to do with that actual 

activity. 

We have actually already seen Big Data change the 

world of business. Media companies are getting better 

at throwing in recommendations that if you’ve read one 

article, you’re likely to read another article. Banks are 

getting good at saying that if you bought once 

commercial product, you’re probably going to buy this 

other financial product as well. 

This idea of learning at scale, at the population scale, 

what people like, and making predictions down to the 

level of the individual, their individual data, their surfing 

behavior, their biochemistry, their zip code, what they're 

likely to do, means that we're getting into an economy of 

prediction. We're getting into a universe in which we will 

forecast everything.  And these forecasts will be 

uncannily accurate.  

We’re going to transform retailing, education, 

manufacturing.

The potential in the area of energy is huge. Exploration 

is critical and that’s an information problem. Computers 

and AI love information problems..
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In healthcare we’ll see the biggest improvement. If 

we tell the computer, you figure out what best 

predicts cancer, not us, we can identify the cancer 

when it is the size of a grain of sand, and not when 

it’s the size of a golf ball 

With Big Data we can get rid of that problem of 

cross-generational transfer of knowledge. The 

knowledge is always being accretive.  It's always 

accumulating in the algorithm, so that decisions are 

always going to be improving.

It’s day one of the Big Data era. When we look 

ahead, economies are going to become a lot more 

productive, and we’re going to understand our 

humanity even better. In everything that gets touched 

by Big Data we will be improving how we live. 

Voiceover: At Alger, we’ve always believed that great 

things happen when we think further. That’s why for 

more than 50 years we’ve focused our investment 

philosophy on the insights and innovations that 

inspire growth and change, that reshape industries 

and consumer behavior. We are proud to present our 

latest Conversations with Tomorrow, looking further 

into the visionary minds of those who make the future 

happen.  
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DISCLOSURE

The views expressed are the views of Fred Alger Management, LLC 

(“FAM”) and Alger Management Ltd. (together with their affiliated 

entities “Alger”) as of December 2019. Alger has used sources of 

information which it believes to be reliable; however, this publication 

is not intended to be and does not constitute investment advice. 

These views are subject to change at any time and they do not 

guarantee the future performance of the markets, any security, or 

any funds managed by Alger. 

Risk Disclosures: Investing in the stock market involves gains and 

losses and may not be suitable for all investors. Growth stocks tend 

to be more volatile than other stocks as the prices of growth stocks 

tend to be higher in relation to their companies’ earnings and may 

be more sensitive to market, political and economic developments. 

Many technology companies have limited operating histories and 

prices of these companies’ securities have historically been more 

volatile than other securities due to increased competition, 

government regulation, and risk of obsolescence due to the 

progress of technological developments

Important Information for US Investors:

This material must be accompanied by the most recent fund fact 

sheet(s) if used in connection with the sale of mutual fund shares. 

Fred Alger & Company, LLC serves as distributor of the Alger 

mutual funds.

Important Information for UK Investors:

The distribution of this material in the United Kingdom is restricted 

by law. Accordingly, this material is provided only for and is directed 

only at persons in the United Kingdom reasonably believed to be of 

a kind to whom such promotions may be communicated by an 

unauthorized person pursuant to an exemption under the Financial 

Services and Markets Act 2000 (Financial Promotion) Order 2005 

(the “FPO”). Such persons include: (a) persons having professional 

experience in matters relating to investments and (b) high net worth 

bodies corporate, partnerships, unincorporated associations, trusts, 

etc. falling within Article 49 of the FPO. Most of the rules made 

under the FSMA for the protection of retail clients do not apply, and 

compensation under the United Kingdom Financial Services 

Compensation Scheme will not be available.

Important Information for UK and EU Investors:

This material is directed at investment professionals and qualified 

investors (as defined by MiFID/FCA regulations). It is for information 

purposes only and has been prepared and is made available for the 

benefit investors. This material does not constitute an offer or 

solicitation to any person in any jurisdiction in which it is not 

authorised or permitted, or to anyone who would be an unlawful 

recipient, and is only intended for use by original recipients and 

addressees. The original recipient is solely responsible for any 

actions in further distributing this material and should be satisfied in 

doing so that there is no breach of local legislation or regulation.

Certain products may be subject to restrictions with regard to certain 

persons or in certain countries under national regulations applicable 

to such persons or countries. 

Alger Management, Ltd. (company house number 8634056, 

domiciled at 78 Brook Street, London W1K 5EF, UK) is authorised

and regulated by the Financial Conduct Authority, for the distribution 

of regulated financial products and services. FAM and/or 

Weatherbie Capital, LLC, U.S. registered investment advisors, serve 

as sub-portfolio manager to financial products distributed by Alger 

Management, Ltd.

Alger Group Holdings, LLC (parent company of FAM) and Fred 

Alger & Company, LLC are not an authorized persons for the 

purposes of the Financial Services and Markets Act 2000 of the 

United Kingdom (“FSMA”) and this material has not been approved 

by an authorized person for the purposes of Section 21(2)(b) of the 

FSMA.
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