ALGER FXPLORE
ALGERETFs

Explore Alger’s suite of growth equity exchange traded funds (ETFs) backed by 60 years of
investing experience. Each provides investors with unique and differentiated opportunities

to invest in innovation and growth.

Unlock Your Growth Potential.*™



Explore Alger ETFs

. Morningstar Expense
Fund Name Ticker Asset Class Benchmark(s) Category Ratio (Net)
Alger Concentrated CNEQ Large Cap | -« Russell 1000 Large Growth 0.55%
Equity ETF Growth
+ S&P 500
Alger 35 ETF ATFV LargeCap | - S&P 500 Large Growth 0.55%
* Russell 3000
Growth
Alger Mid Cap 40 ETF FRTY Mid Cap * Russell Midcap Mid-Cap Growth 0.60%
Growth
Alger Weatherbie AWEG Mid Cap * Russell Midcap Mid-Cap Growth 0.60%
Enduring Growth ETF Growth
Alger Al Enablers & ALAI Specialty » S&P 500 Technology 0.55%
Adopters ETF
Alger Russell INVN Specialty * Russell 1000 Large Growth 0.55%

Innovation ETF

The views expressed are the views of Fred Alger Management, LLC (FAM) and its affiliates as of February 2025. These views are subject to change at any time and may not rep-
resent the views of all portfolio management teams. These views should not be interpreted as a guarantee of the future performance of the markets, any security or any funds
managed by FAM. These views are not meant to provide investment advice and should not be considered a recommendation to purchase or sell securities.

Prior to December 2, 2024, Alger Weatherbie Enduring Growth ETF, Alger Mid Cap 40 ETF, and Alger 35 ETF operated as non-transparent ETFs and were limited in the types of
investments in which they could invest. This is because only exchange traded securities were permitted.

ETF shares are based on market price rather than net asset value (“NAV"), as a result, shares may trade at a price greater than NAV (a premium) or less than NAV (a discount).
The Fund may also incur brokerage commissions, as well as the cost of the bid/ask spread, when purchase or selling ETF shares. The Fund faces numerous market trading
risks, including the potential lack of an active market for Fund shares, losses from trading in secondary markets, periods of high volatility and disruption in the creation and/
or redemption process of the Fund. Any of these factors, among others, may lead to the Fund'’s shares trading at a premium or discount to NAV. Thus, you may pay more (or

D For more information, please visit Alger.com/ETFs.

Description Portfolio Management

With her impressive tech background, Dr. Ankur » Dr. Ankur Crawford
Crawford constructs a focused portfolio of 30 or fewer

stocks and seeks to invest in companies that she be-

lieves are driving change and propelling us forward into

the next decade.

ATFVis a focused, high conviction portfolio, providing + Dan Chung, CFA
access to 35 of the most innovative and exciting com- . George Ortega
panies Alger research uncovers.

Amy Zhang, CFA, invests in a focused portfolio of « Amy Zhang, CFA
approximately 40 mid cap growth equities that she
believes are the “best ideas” in mid caps.

George Dai, Ph.D., and Joshua Bennett, CFA, incorpo- | - George Dai, Ph.D.
rate an environmental, social, and governance (ESG) - Josh Bennett, CFA
scoring methodology into their investment process

to select 30 or fewer mid cap growth companies that

consider their ESG impact while seeking to deliver

consistent results for shareholders.

Patrick Kelly, CFA, believes that Al is a massive total » Patrick Kelly, CFA
addressable market, and he seeks to invest in compa-

nies actively involved in developing and implementing

Al technologies.

INVN is a rules-based ETF that provides investors with * Gregory Adams, CFA
a systematic approach to investing in innovation by - Brad Neuman, CFA
tracking the performance of the Alger Russell Innova- .

tion Index, which seeks to identify the most innovative Dan Chung, CFA
companies where investment in innovation is poten-
tially being undervalued by the stock market.

less) than NAV when you buy shares of the Fund in the secondary market, and you may receive less (or more) than NAV when you sell those shares in the secondary
market. The Manager cannot predict whether shares will trade above (premium), below (discount) or at NAV. Certain shareholders, including other funds advised by
the Manager or an affiliate of the Manager, may from time to time own a substantial amount of the shares of the Fund. Redemptions by large shareholders could have a
significant negative impact on the Fund.

Fred Alger Management, LLC has contractually agreed to waive and/or reimburse Fund expenses (excluding acquired fund fees and expenses, dividend expense on
short sales, net borrowing costs, interest, taxes, brokerage and extraordinary expenses, to the extent applicable) through December 31, 2025 for ATFV, CNEQ, FRTY,
AWEG, and ALAl and through December 31, 2026 for INVN to the extent necessary to limit other expenses of the Fund to 0.10% of the Fund's average daily net assets
This expense reimbursement may only be amended or terminated prior to its expiration date by agreement between Fred Alger Management, LLC and the Fund's
Board of Trustees, and will terminate automatically in the event of termination of the Investment Management Agreement. Fred Alger Management, LLC may recoup
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any fees waived or expenses reimbursed pursuant to the contract; however, the
Fund will only make repayments to Fred Alger Management, LLC if such repayment
does not cause the Fund'’s expense ratio after the repayment is taken into account,
to exceed both (i) the expense cap in place at the time such amounts were waived or
reimbursed, and (ii) the Fund'’s current expense cap. Such recoupment is limited to
two years from the date the amount is initially waived or reimbursed.

Risk Disclosures: Investing in the stock market involves risks, including the potential
loss of principal. Growth stocks may be more volatile than other stocks as their prices
tend to be higher in relation to their companies’ earnings and may be more sensitive
to market, political, and economic developments. Companies involved in, or exposed
to, Al-related businesses may have limited product lines, markets, financial resources
or personnel as they face intense competition and potentially rapid product obsoles-
cence, and many depend significantly on retaining and growing their consumer base.
These companies may be substantially exposed to the market and business risks of
other industries or sectors, and may be adversely affected by negative developments
impacting those companies, industries or sectors, as well as by loss or impairment

of intellectual property rights or misappropriation of their technology. Companies
that utilize Al could face reputational harm, competitive harm, and legal liability, and/
or an adverse effects on business operations as content, analyses, or recommenda-
tions that Al applications produce may be deficient, inaccurate, biased, misleading

or incomplete, may lead to errors, and may be used in negligent or criminal ways. Al
technology could face increasing regulatory scrutiny in the future, which may limit
the development of this technology and impede the future growth. Al companies,
especially smaller companies, tend to be more volatile than companies that do not
rely heavily on technology. A significant portion of assets will be concentrated in
securities in related industries, and may be similarly affected by adverse develop-
ments and price movements in such industries. A significant portion of assets may be
invested in securities of companies in related sectors, and may be similarly affected
by economic, political, or market events and conditions and may be more vulnerable
to unfavorable sector developments. Investing in companies of small and medium
capitalizations involves the risk that such issuers may have limited product lines or
financial resources, lack management depth, or have limited liquidity.

Foreign securities involve special risks including currency fluctuations, inefficient
trading, political and economic instability, and increased volatility. ADRs and GDRs
may be subject to international trade, currency, political, regulatory and diplomatic

risks. Active trading may increase transaction costs, brokerage commissions, and tax-

es, which can lower the return on investment. At times, cash may be a larger position
in the portfolio and may underperform relative to equity securities.

The Alger 35 ETF, Weatherbie Enduring Growth ETF, Alger Concentrated Equity ETF,
and Alger Al Enablers & Adopters ETF are classified as “non-diversified funds” under
federal securities laws because they can invest in fewer individual companies than a
diversified fund.

There is no guarantee that the Fund’s investment results will have a high degree of
correlation to the Alger Russell Innovation Index (“ARII") or that the Fund will achieve
its investment objective. In addition, the Fund’s value will generally decline when the
performance of the securities within the ARIl declines. Investing in innovative compa-
nies may not be successful. The Fund may in invest companies that do not currently
derive nor may never derive revenue from innovation or developing technologies.

To the extent the ARIl is concentrated, a significant portion of the Fund's assets will
be concentrated in securities in related industries, and may be similarly affected

by adverse developments and price movements in such industries. The Fund is not
“actively” managed and performance could be lower than actively managed funds.
Because the Fund equally weights its holdings and rebalances its holdings quarterly,
it may incur increased transaction costs, brokerage commissions, and taxes, which
can lower the return on investment.

The Alger Russell Innovation ETF (“INVN") has been developed solely by Fred Alger
Management, LLC. INVN is not in any way connected to or sponsored, endorsed, sold
or promoted by the London Stock Exchange Group plc and its group undertakings
(collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE
Group companies.

All rights in the Alger Russell Innovation Index (the “Index”) vest in the relevant LSE
Group company which owns the Index. FTSE®" “Russell®”, “FTSE Russell®”, “FTS-
E4Good®", “ICB®", “The Yield Book®" are trade mark(s) of the relevant LSE Group
company and is/are used by any other LSE Group company under license. The Index
is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC or
its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever
to any person arising out of (a) the use of, reliance on or any error in the Index or (b)
investment in or operation of the INVN. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the INVN

or the suitability of the Index for the purpose to which it is being put by Fred Alger
Management, LLC.

The Index is comprised of a subset of the companies within the Russell 1000 Index,
which is a broad measure of the performance of U.S. equity securities of large- and
mid-cap growth and value companies. The Index represents innovative companies in
the Russell 1000 Index based generally upon the amount such companies spend on
research and development as a percentage of enterprise value. For a full description
of the Index methodology call 212.806.8800 or for a summary of the Index meth-
odology visit https://www.Iseg.com/content/dam/ftse-russell/en_us/documents/
ground-rules/alger-russell-innovation-index-ground-rules-redacted.pdf.

Weatherbie Enduring Growth ETF: The Sub-Adviser's use of an environmental,
social, and governance (“ESG") rating agency to implement the investment strat-

Fred Alger Management, LLC 100 Pearl Street, New York, NY 10004 / 212.806.8800 / www.alger.com

egy may result in the selection or exclusion of securities for reasons other than
financial performance and the strategy may underperform strategies that do not
utilize an ESG rating agency or employ another type of ESG investment strategy.

In evaluating a particular issuer’s ESG rating, as well as the account’s weighted av-
erage ESG rating, the Sub-Adviser relies exclusively on the ESG rating agency and,
therefore, is dependent upon information and data from the ESG rating agency that
may be incomplete or inaccurate, or that may present conflicting information and
data with respect to an issuer than other third party ESG data providers utilized
throughout the industry.

Investing in innovation is not without risk and there is no guarantee that investments in
research and development will result in a company gaining market share or achiev-

ing enhanced revenue. Companies exploring new technologies may face regulatory,
political or legal challenges that may adversely impact their competitive positioning and
financial prospects. Developing technologies to displace older technologies or create
new markets may not in fact do so, and there may be sector-specific risks. There will be
winners and losers that emerge, and investors need to conduct a significant amount of
due diligence on individual companies to assess these risks and opportunities.

S&P 500®: An index of large company stocks considered to be representative of
the U.S. stock market. The Russell 1000® Index measures the performance of the
large-cap segment of the US equity universe. The Russell 1000 Index is a subset of
the Russell 3000% Index which is designed to represent approximately 98% of the
investable US equity market. It includes approximately 1,000 of the largest secu-
rities based on a combination of their market cap and current index membership.
The Russell 1000 is constructed to provide a comprehensive and unbiased barom-
eter for the large-cap segment and is completely reconstituted annually to ensure
new and growing equities are included. The Russell 1000 Growth Index measures
the performance of the large-cap growth segment of the U.S. equity universe. It
includes those Russell 1000 companies with higher growth earning potential as
defined by Russell's leading style methodology. The Russell 1000 Growth Index is
constructed to provide a comprehensive and unbiased barometer for the large-cap
growth segment. The Russell 3000® Growth Index combines the large-cap Russell
1000® Growth, the small-cap Russell 2000® Growth and the Russell Microcap®
Growth Index. It includes companies that are considered more growth oriented
relative to the overall market as defined by Russell's leading style methodology.
The Russell 3000 Growth Index is constructed to provide a comprehensive, unbi-
ased, and stable barometer of the growth opportunities within the broad market.
The Russell Midcap® Growth Index measures the performance of the mid-cap
growth segment of the U.S. equity universe. It includes those Russell Midcap Index
companies with higher growth earning potential as defined by Russell's leading
style methodology. The Russell Midcap Growth Index is constructed to provide
acomprehensive and unbiased barometer of the mid-cap growth market. Index
performance does not reflect deductions for fees or expenses. Investors cannot
invest directly in an index.

Source: London Stock Exchange Group plc and its group undertakings (collectively,
the “LSE Group"). © LSE Group 2025. FTSE Russell is a trading name of certain of the
LSE Group companies. “FTSE®" “Russell®”, “FTSE Russell®”, “FTSE4Good®”, “ICB®",
“Mergent® The Yield Book®" are trade marks of the relevant LSE Group companies
and are used by any other LSE Group company under license. All rights in the FTSE
Russell indexes or data vest in the relevant LSE Group company which owns the index
or the data. Neither LSE Group nor its licensors accept any liability for any errors

or omissions in the indexes or data and no party may rely on any indexes or data
contained in this communication. No further distribution of data from the LSE Group
is permitted without the relevant LSE Group company’s express written consent. The
LSE Group does not promote, sponsor or endorse the content of this communication.

The S&P indexes are a product of S&P Dow Jones Indices LLC and/or its affiliates and
has been licensed for use by Fred Alger Management, LLC and its affiliates. Copyright
2025 S&P Dow Jones Indices LLC, a subsidiary of S&P Global Inc. and/or its affiliates.
All rights reserved. Redistribution or reproduction in whole or in part are prohibited
without written permission of S&P Dow Jones Indices LLC. S&P? is a registered trade-
mark of Standard & Poor’s Financial Services LLC and Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices
LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors
make any representation or warranty, express or implied, as to the ability of any index
to accurately represent the asset class or market sector that it purports to represent
and neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their af-
filiates nor their third party licensors shall have any liability for any errors, omissions,
or interruptions of any index or the data included therein.

Alger pays compensation to third party marketers to sell various strategies to
prospective investors.

Before investing, carefully consider the Fund’s investment
objective, risks, charges, and expenses. For a prospectus and
summary prospectus containing this and other information or
for the Fund’s most recent month-end performance data, visit
www.alger.com, call (800) 223-3810 or consult your finan-
cial advisor. Read the prospectus and summary prospectus
carefully before investing. Distributor: Fred Alger & Company,
LLC. Listed on NYSE Arca, Inc. NOT FDIC INSURED. NOT BANK
GUARANTEED. MAY LOSE VALUE.
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