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Doctor’s Orders

Advancements in surgical procedures owing to innovation in bioengineering and biomaterials
continue to shift physicians and patients towards minimally invasive procedures. Will improved
outcomes for patients create favorable revenue opportunities for innovative companies?

Global Minimally Invasive Surgical Systems Market
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Source: Statista. Size of the minimally invasive surgery systems market worldwide in 2021 and 2030.

« Minimally invasive surgery (“MIS") enables doctors to use methods that limit the size and
number of incisions during surgeries, making them relatively safer than open medical surger-
ies. Moreover, doctors can also use minimally invasive procedures to diagnose and treat
various types of diseases.

According to Statista, the global MIS systems market is expected to reach $55.6 billion by
2030, resulting in a compounded annual growth rate (CAGR) of 7.8%. We believe this growth
is primarily driven by increasing prevalence of diseases such as cancers and stomach related
issues, along with common elected procedures like hip and knee replacements.

Furthermore, in 2021 the U.S. Centers for Disease Control announced that heart disease was
now the leading cause of death in the U.S., where 18.2 million adults suffer from a coronary
artery disease. In our view, increasing demand for surgeries tied to cardiovascular disease,
coupled with awareness around the benefits of early detection, should contribute to MIS market
growth. We believe companies tied to this space may offer a compelling investment opportunity
over the next decade.
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The views expressed are the views of Fred Alger Management, LLC (“FAM") and its affiliates as of November 2022. These views are subject to change at any time and may
not represent the views of all portfolio management teams. These views should not be interpreted as a guarantee of the future performance of the markets, any security
or any funds managed by FAM. These views are not meant to provide investment advice and should not be considered a recommendation to purchase or sell securities.

Risk Disclosures: Investing in the stock market involves risks, including the potential loss of principal. Growth stocks may be more volatile than other stocks as their
prices tend to be higher in relation to their companies’ earnings and may be more sensitive to market, political, and economic developments. Local, regional or global
events such as environmental or natural disasters, war, terrorism, pandemics, outbreaks of infectious diseases and similar public health threats, recessions, or other
events could have a significant impact on investments. Foreign securities and Emerging Markets involve special risks including currency fluctuations, inefficient trading,
political and economic instability, and increased volatility. Past performance is not indicative of future performance. Investors whose reference currency differs from
that in which the underlying assets are invested may be subject to exchange rate movements that alter the value of their investments.

Important Information for US Investors: This material must be accompanied by the most recent fund fact sheet(s) if used in connection with the sale of mutual fund
and ETF shares. Fred Alger & Company, LLC serves as distributor of the Alger mutual funds.

Important Information for UK and EU Investors: This material is directed at investment professionals and qualified investors (as defined by MiFID/FCA regulations).
[tis for information purposes only and has been prepared and is made available for the benefit investors. This material does not constitute an offer or solicitation to any
person in any jurisdiction in which it is not authorized or permitted, or to anyone who would be an unlawful recipient, and is only intended for use by original recipients and
addressees. The original recipient is solely responsible for any actions in further distributing this material and should be satisfied in doing so that there is no breach of
local legislation or regulation.

Certain products may be subject to restrictions with regard to certain persons or in certain countries under national regulations applicable to such persons or countries.

Alger Management, Ltd. (company house number 8634056, domiciled at 78 Brook Street, London W1K 5EF, UK) is authorized and regulated by the Financial Conduct
Au thority, for the distribution of regulated financial products and services. FAM and/or Weatherbie Capital, LLC, U.S. registered investment advisors, serve as sub-portfo-
lio manager to financial products distributed by Alger Management, Ltd.

Alger Group Holdings, LLC (parent company of FAM and Alger Management, Ltd.), FAM, and Fred Alger & Company, LLC are not authorized persons for the purposes of the
Financial Services and Markets Act 2000 of the United Kingdom (“FSMA") and this material has not been approved by an authorized person for the purposes of Section
21(2)(b) of the FSMA.

Important information for Investors in Israel: This material is provided in Israel only to investors of the type listed in the first schedule of the Securities Law, 1968 (the
“Securities Law™) and the Regulation of Investment Advice, Investment Marketing and Investment Portfolio Management Law, 1995. The Fund units will not be sold to
investors who are not of the type listed in the first schedule of the Securities Law.

Statista is a German company specializing in market and consumer data. According to the company, its platform contains more than 1,000,000 statistics on more than
80,000 topics from more than 22,500 sources and 170 different industries.

Alger pays compensation to third party marketers to sell various strategies to prospective investors.
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