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The Robot Future Is Now

The earliest known industrial robot dates back to 1937. It was a crane-like device powered by
a single electric motor. It was capable of five axes of movement and could grab objects and
stack wooden blocks in pre-programmed patterns. Today's robots, of course, have advanced
tremendously. Where are these advancements most prominent?
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Source: Research and Markets; GlobeNewswire; Statista.
Note: The asterisk indicates an expected value.

* The bulk of robot use lies in the industrials sector. Historically, robots have predominated in auto-
mobile manufacturing and in hazardous environments. However, with the latest step changes in
innovation, the end markets and applications for robots are accelerating from manufacturing to
services, and from working in collaboration with humans to working autonomously.

* Logistics is a key example where innovation in sensing and artificial intelligence have recently
driven a robot revolution. Labor shortages in distribution centers were problematic pre-pandemic;
Covid-19 has further highlighted the need for robotic solutions across various sorting, storage and
fulfillment applications. Utilizing robotic applications in farming, harvesting and even crop pro-
tection is another example. We also believe health care will be one of the fastest growth areas in
robotics across a number of applications including nursing services, surgical assistance, biotech-
nology and laboratory processing.

« Companies that may benefit from the robot revolution will likely include global leaders in indus-
trial robot manufacturing along with the underlying supply chain of servo motors (used to control
speed in cars), lasers and component providers as penetration in factories grows and industrial
applications outside the factory take hold.

Inspired by Change, Driven
/Alger is committed to sustainability and is a signatory to the PRI.



//\LGER A

The views expressed are the views of Fred Alger Management, LLC (“FAM") and its affiliates as of October 2021. These views are subject to change at any time and may not
represent the views of all portfolio management teams. These views should not be interpreted as a guarantee of the future performance of the markets, any security or any
funds managed by FAM. These views are not meant to provide investment advice and should not be considered a recommendation to purchase or sell securities.

This material must be accompanied by the most recent fund fact sheet(s) if used in connection with the sale of mutual fund and ETF shares.

Risk Disclosure: Investing in the stock market involves certain risks, including the potential loss of principal. Growth stocks may be more volatile than other stocks
as their prices tend to be higher in relation to their companies’ earnings and may be more sensitive to market, political, and economic developments. Local, regional or global
events such as war, acts of terrorism, the spread of infectious illness such as COVID-19 or other public health issues, recessions, or other events could have a significant

impact on investments. Technology companies may be significantly affected by competition, innovation, regulation, and product obsolescence, and may be more volatile than
the securities of other companies.
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