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The health care system obviously is the frontline of our 

response to this crisis and we all owe a lot to the health 

care workers who are rising to the challenge, but one of 

the most interesting things that’s happened is also the 

adoption of telemedicine. The learning, under pressure, 

that doctors, patients, health care providers are 

experiencing is actually going to benefit the whole 

health care system.

With patients not able to visit doctors in person, but 

nevertheless needing medical care, we’ve seen a 

hundredfold increase in telemedicine, tele-doctors 

meeting with their patients, consulting with them, using 

electronic medical records effectively to review cases, 

test results, online, digitally, and remotely. Telemedicine 

has the opportunity to improve the efficiency, but also 

therefore bring better medicine to literally billions of 

people around the planet.

The health care industry is a giant industry with multiple 

players, and it is a complex and often not very efficiently 

run business. And so, what we’re also seeing rapid 

adoption of is the use of software and technology to 

increase the efficiency of managing patient populations, 

managing the maintenance of therapies, determining 

through genetic screening which patients are 

responding, and which ones are not. 

We’ve seen software, data warehousing techniques, 

mobility, and other technologies all being adopted by the 

system itself. Some of them are being used to run these 

clinical trials for vaccines that are happening at a pace 

we have never seen before.

The use of all these technologies is actually relatively

new within the health care industry. It is one of the 

slower moving industries that we follow, but this crisis 

has forced an acceleration of those trends. And so, 

we’re quite convinced that while its rapid adoption 

during this crisis has been one of the most stunning 

short term events we’ve ever seen in a growth sector, 

that rather than reverting or going away, will be part of 

how medicine is practiced in the future.
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DISCLOSURE

The views expressed are the views of Fred Alger Management, LLC 

(“FAM”) and its affiliates as of March 2021. These views are subject 

to change at any time and may not represent the views of all 

portfolio management teams. These views should not be interpreted 

as a guarantee of the future performance of the markets, any 

security or any funds managed by FAM. These views are not meant 

to provide investment advice and should not be considered a 

recommendation to purchase or sell securities.

Risk Disclosures: Investing in the stock market involves risks, 

including the potential loss of principal. Growth stocks may be more 

volatile than other stocks as the prices of growth stocks tend to be 

higher in relation to their companies’ earnings and may be more 

sensitive to market, political and economic developments. A 

significant portion of assets will be invested in technology and 

healthcare companies, which may be significantly affected by 

competition, innovation, regulation, and product obsolescence, and 

may be more volatile than the securities of other companies. 

Investing in companies of small and medium capitalizations involve 

the risk that such issuers may have limited product lines or financial 

resources, lack management depth, or have limited liquidity. Please 

visit www.alger.com for additional risk disclosures. 

Important Information for US Investors:

This material must be accompanied by the most recent fund fact 

sheet(s) if used in connection with the sale of mutual fund shares. 

Fred Alger & Company, LLC serves as distributor of the Alger 

mutual funds.

Important Information for UK and EU Investors:

This material is directed at investment professionals and qualified 

investors (as defined by MiFID/FCA regulations). It is for information 

purposes only and has been prepared and is made available for the 

benefit investors. This material does not constitute an offer or 

solicitation to any person in any jurisdiction in which it is not 

authorised or permitted, or to anyone who would be an unlawful 

recipient, and is only intended for use by original recipients and 

addressees. The original recipient is solely responsible for any 

actions in further distributing this material and should be satisfied in 

doing so that there is no breach of local legislation or regulation.

Certain products may be subject to restrictions with regard to certain 

persons or in certain countries under national regulations applicable 

to such persons or countries. 

Alger Management, Ltd. (company house number 8634056, 

domiciled at 78 Brook Street, London W1K 5EF, UK) is authorised

and regulated by the Financial Conduct Authority, for the distribution 

of regulated financial products and services. FAM and/or 

Weatherbie Capital, LLC, U.S. registered investment advisors, serve 

as sub-portfolio manager to financial products distributed by Alger 

Management, Ltd.

Alger Group Holdings, LLC (parent company of FAM) and Fred 

Alger & Company, LLC are not a authorized persons for the 

purposes of the Financial Services and Markets Act 2000 of the 

United Kingdom (“FSMA”) and this material has not been approved 

by an authorized person for the purposes of Section 21(2)(b) of the 

FSMA.

Important information for Investors in Israel: 

This material is provided in Israel only to investors of the type listed 

in the first schedule of the Securities Law, 1968 (the "Securities 

Law") and the Regulation of Investment Advice, Investment 

Marketing and Investment Portfolio Management Law, 1995. The 

Fund units will not be sold to investors who are not of the type listed 

in the first schedule of the Securities Law.
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